How to Choose the Right Financial Advisor
A short excerpt from Doug Goldstein's book about managing
inheritances received from the U.S.A.
If you already have an advisor, he can help you invest your inheritance
since he is familiar with your situation and needs. Receiving an
inheritance is a good time to update/revise your financial plan. Moreover,
understanding your current situation is crucial if you are a U.S. citizen
living in Israel. For example, it is potentially problematic if an American
citizen inherits Israeli mutual funds because the IRS considers those
funds “offshore mutual funds” (a.k.a. “Passive Foreign Investment
Corporations” [PFICs]) and taxes them much more harshly than
American mutual funds. Make sure your advisor understands crossborder financial issues and invests your money accordingly.

The broker who handled the assets before you inherited them may have
had good reasons to advise investing the way he did. However, the
investments the deceased chose may not be suitable for you.
Also, consider technical issues: If the broker is abroad, are his office
hours convenient for you? What licenses does the original advisor hold?
For instance, an insurance broker may not be able to put inherited funds
in certain asset classes like stocks, bonds, and mutual funds if he isn’t
licensed as an investment advisor. As such, he might not even suggest
those to you. And does the broker know how to maintain the taxdeferred status of an inherited IRA account?
Read my article: www.profile-financial.com/how-to-pick-a-financialadvisor

Wherever you are on the path to retirement, The Goldstein on Gelt Show helps
you manage your money better. Download our latest episode to
understand the basics of personal finance (budget better, save more,
avoid debt),
learn investment strategies from the world's best investors,
improve your retirement plan, and
build healthy financial habits.
Every show includes a discussion with an expert on how to invest for success.
Host Douglas Goldstein, CFP® uses his 25 years of experience as a financial
advisor to make money concepts simple to understand. Practical lessons give you tools and tips so you
can make real changes. Contact Doug at Doug@Profile-Financial.com or call +972-2-624-2788.
Due to the unpredictable nature of the investment markets, the ever-changing economic scene, and the
inherent risk that an investor may lose money, there is no guarantee or assurance whatsoever that any of the
ideas or strategies discussed here will be successful. We are not responsible for any loss, liability, or risk
incurred as a result of applying or using any of the information on this show. Please read the complete
disclimaer here.
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