
 

Checklist for Americans in Israel to Choose Financial
Advisors

 

Many advisors may want to wow you with their credentials, background,
or possibly even their investment track record. They’ll tell you all about
themselves and focus on their clients’ investments. They’ll tell you why
their funds are better than others, and they’ll talk about how they were
able to predict the market’s movements. They’ll also give their opinion
on the global economic situation, politics, trends in technology, and the
current world crisis. Are these guys smart? Maybe. But should you hire
them to be your investment advisor? No way. Once you’re in the
meeting, the advisor should spend much more time asking you
questions than speaking about himself. Since no investment advisor can
predict the future, the service you really need from an advisor is for him
to give you advice based on your situation. Consider the following:

* What licenses do the advisors have? In America, they might have a
"Series 7," a CFP designation, or maybe an insurance license (less
important since U.S. insurance companies normally won't sell to a client
in Israel). In Israel, they might hold the license of "investment advisor,"
"money manager," or "investment marketer."
* Do they have actual experience working with Americans abroad?
When they meet with you (if they meet with you), will they understand the
healthcare system in Israel, the pension plans, the Bituach Leumi?
* Will American advisors have access to other professionals in Israel to
help you put your whole financial situation together, including your taxes,
estate documents, insurance policies, and more?
* Is it convenient for them to call you?
* Can the advisor actually open an account for you?

Bonus: Check out:"How to Choose the Right Financial Advisor for You"
https://www.youtube.com/watch?v=CaLSKQeQQJk

Wherever you are on the path to retirement, The Goldstein on Gelt Show helps
you manage your money better. Download our latest episode to

understand the basics of personal finance (budget better, save more,
avoid debt),
learn investment strategies from the world's best investors,
improve your retirement plan, and 
build healthy financial habits.

Every show includes a discussion with an expert on how to invest for success.
Host Douglas Goldstein, CFP® uses his 25 years of experience as a financial
advisor to make money concepts simple to understand. Practical lessons give you tools and tips so you
can make real changes. Contact Doug at Doug@Profile-Financial.com or call +972-2-624-2788.

Due to the unpredictable nature of the investment markets, the ever-changing economic scene, and the
inherent risk that an investor may lose money, there is no guarantee or assurance whatsoever that any of the
ideas or strategies discussed here will be successful. We are not responsible for any loss, liability, or risk
incurred as a result of applying or using any of the information on this show. Please read the complete
disclimaer here.
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